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Bill Type and Number: Ordinance 2018-164
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 13, 2018
Committee(s) of Reference: F
Date of Analysis: March 15, 2018
Type of Action: Appropriation
Bill Summary: The bill appropriates $656,863.03 from the insured programs fund balance to various insurance expenditure line items to increase funding in the FY17-18 budget for worker’s compensation, property, and general/auto liability insurance premiums. 
Background Information: The City is self-insured for most types of potential losses, with some catastrophic loss policies purchased to provide extra coverage in the event of unusually large liabilities. The City’s FY18 coverage report from its insurance consultant found that the budget was underfunded by 10% for worker’s compensation, property, and general/auto liability insurance premiums combined. This bill appropriates $656,863.03 from the insured programs fund balance to cover the shortfall.
Policy Impact Area: Self-insurance
Fiscal Impact: This bill appropriates $656,863.03 from the insured programs fund balance.
Analyst: Clements
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